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Economy:
At G20 Summit, PM Modi says world at biggest turning
point since World War II with Covid-19

India may attract US$ 120-160
investments per year: CII and EY report

billion

worth

Prime Minister Narendra Modi attended the 15th G20
Summit chaired by the Kingdom of Saudi Arabia in a virtual
meet where he stressed on the need for a global index for
the post-Corona world which will see a major turning point
for the first time since the World War II. At the G20 Summit
under the 'Realising the Opportunities of 21st Century for
All' theme, PM Modi termed the Covid-19 pandemic as an
important turning point in history of humanity and the
biggest challenge the world is facing since the World War II.
PM Modi also called for decisive action by G20, not limited
to economic recovery, jobs and trade, but to focus on
preserving Planet Earth while noting that all of us are
trustees of humanity’s future.

India may attract foreign direct investment (FDI) of $120160 billion per year by 2025, subject to increasing the ratio
of FDI to GDP to less than 2 percent from 3-4 percent, a CII
and EY report. It found that investors ranked India third in
terms of attractiveness, at least 80 percent have plans for
India in the next two to three years, and close to 25 percent
stating investments worth over $500 million. The report
highlighted that a large untapped opportunity beyond four
major states remains to be explored. Four Indian states—
Maharashtra (28%), Karnataka (19%), Delhi (16%) and
Gujarat (10%) attracted around 75% of the FDI inflows in
the country from October 2019 to June 2020.

Read More:

Read More:

https://www.indiatoday.in/india/story/pm-modi-at-g20summit-speaks-on-covid-turning-point-1742931-2020-1121

https://www.moneycontrol.com/news/business/economy/in
dia-may-attract-120-160-billion-worth-investments-peryear-cii-and-ey-report-6149841.html
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Atmanirbhar Bharat Package 3.0

Union Finance Minister Nirmala Sitharaman announced new
stimulus measures under Atmanirbhar Bharat Abhiyaan 3.0
to boost the Indian economy amid the ongoing COVID-19
pandemic. The Cabinet has approved the ProductionLinked Incentive (PLI) scheme for 10 champion sectors
including textiles, food, electronic and technology products,
automobiles and auto components manufacturing, among
others. The PLI scheme for the 10 identified sectors will be
operational for five years with a total estimated outlay of ₹
1.46 lakh crore.
Read More:
https://www.ndtv.com/business/aatmanirbhar-3-0-12-keytakeaways-from-fm-sitharamans-economic-stimuluspackage-2324335

CII PARTNERSHIP SUMMIT 2020

The CII Partnership Summit – CII’s Annual Flagship Event –
is being organised virtually for the first time from 15 – 18
December 2020. Mr Piyush Goyal, Minister of Commerce
and Industry, Consumer Affairs, Food and Public
Distribution, and Railways, Government of India is the Chair
of the Summit. The theme of the Partnership Summit this
year is “PARTNERSHIPS FOR LIVES, LIVELIHOOD AND
GROWTH”.
Read More:
https://partnershipsummit.com/
India can double manufacturing GDP: McKinsey report
According to McKinsey, the manufacturing sector could
become an engine for economic growth and jobs if it can
specialize. India has a potential of US$ 300 billion
opportunity and could double its manufacturing gross
domestic product (GDP) in the next few years if it can
improve the effectiveness of value chains.
Read More:

India's economy to return to normal faster than
expected: Barclays

https://www.ibef.org/news/india-can-doublemanufacturing-gdp-mckinsey-report

Barclays lifted its fiscal 2022 growth forecast for the Indian
economy to 8.5% from an earlier projection of 7%, saying
the country would “return to normal” faster than expected
as the COVID-19 curve in the world’s second-most
populous nation starts flattening. Businesses have opened
up and economic activity has picked up in India after one of
the world’s strictest lockdowns were eased, with companies
reporting strong sales during the festive season.

Momentum of economic reforms will continue, FM
assures industry

Read More:
https://www.reuters.com/article/india-researchbarclays/indias-economy-to-return-to-normal-faster-thanexpected-barclays-idINKBN27Z0ZK

Finance Minister Nirmala Sitharaman assured the industry
that momentum of economic reforms has continued even
during pandemic and will continue to make India a hotspot
of global investment. India has turned the crisis created by
COVID-19 pandemic into an opportunity to push the
economic reforms, which remained pending for decades.
Read More:
https://www.livemint.com/news/india/momentum-ofeconomic-reforms-will-continue-fm-sitharaman-assuresindustry-11606130779209.html
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Health:
Bharat Biotech's Covid-19 vaccine 'Covaxin' enters
phase-3 trial

India To Get 100 Million Oxford Vaccine Shots by
December: Mr. Adar Poonawalla

The Covid-19 vaccine - Covaxin, being developed by Bharat
Biotech is now undergoing phase-3 trials, Krishna Ella,
Chairman and Managing Director, Bharat Biotech. Bharat
Biotech is the only vaccine company in the world which has
BSL3 production facility (Biosafety level 3). The vaccine
maker had said last month that it had successfully
completed interim analysis of Phase I and II trials of the
vaccine and is initiating Phase-III trials in 26,000
participants. Covaxin is being developed by Bharat Biotech,
in collaboration with the Indian Council of Medical Research
(ICMR) and the National Institute of Virology (NIV).

Serum Institute of India, the world's largest vaccine maker,
is ramping up production of AstraZeneca's Covid-19 shot to
have 100 million doses ready by December for an
inoculation drive expected to begin across India that same
month. SII and the Indian Council of Medical Research
(ICMR) are collaborating on the clinical trials of the vaccine
in the country.

Read More:
https://www.bloombergquint.com/politics/bharat-biotechs-covid-19-vaccine-covaxin-enters-phase-3-trials
Tata Group Launches 90-Minute Test Kits to Detect
COVID-19
Tata Group launched a COVID-19 test kit that says findings
can be processed more faster and easier than the RT-PCR
system considered to be the benchmark for diagnosis at a
time when cases in the country are still increasing.
Read More:

Read More:
https://www.indiatvnews.com/news/india/100-millionvaccine-shots-coronavirus-oxford-december-adarpoonawalla-serum-institute-of-india-astrazeneca-s-covid19-664726
COVID-19 vaccine: India Aatmanirbhar for syringes, says
industry
An industry body of syringe and needle manufacturers said
that it has written to Prime Minister Narendra Modi offering
an additional capacity of over 350 million syringes per
month depending upon the requirements during the
vaccination programme against the COVID-19.
Read More:

https://www.ibef.org/news/tata-group-launches-90minutetest-kits-to-detect-covid19

https://www.livemint.com/news/india/covid-19-vaccineindia-aatmanirbhar-for-syringes-says-industry11606223116342.html

Over 50,000 Ayushman Bharat Health and Wellness
Centres operational across country

Telemedicine initiative eSanjeevani completes eight
lakh consultations: Health Ministry

More than 50,000 Ayushman Bharat-Health and Wellness
Centres (AB-HWCs), which target to provide communities
closer to their homes with primary health facilities, are now
operational across the nation and have seen more than
28.10 crore footfalls, the Ministry of Health said.

The national telemedicine initiative eSanjeevani has
completed eight lakh consultations, the Union Health
ministry said. The top ten states which have registered the
highest consultations through eSanjeevani and eSanjeevani
OPD platforms.

Read More:

Read More:

https://www.ibef.org/news/over-50000-ayushman-bharathealth-and-wellness-centres-operational-across-country

https://economictimes.indiatimes.com/industry/healthcare/
biotech/healthcare/telemedicine-initiative-esanjeevanicompletes-eight-lakh-consultations-healthministry/articleshow/79322507.cms?from=mdr
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Exports / Imports:
India's mobile phone exports may touch a record US$
1.5 billion in 2020: Study

Indian PC market shipped a record 3.4 million units in
Q3, led by HP: Report
In Q3 2020, India 's mainstream PC market (including
desktops, notebooks, and workstations) increased 9.2%
year-on-year to touch an all-time high of 3.4 million
shipments, led by America's HP, according to the most
recent study by market tracker company IDC.
Read More:

India's mobile phone exports in 2020 to cross a record $1.5
billion (over Rs. 11,000 crore), a report by analysis and
research firm techARC has shown. The report stated that
98% of the shipments would include smartphones. It
highlighted that the record value of shipments would be
achieved despite the COVID-19 pandemic severely
impacting exports.
Read More:
https://www.newsbytesapp.com/news/science/india-s2020-smartphone-exports-may-reach-1-5-billion/story
India’s crude steel output rises 0.9 pc to 9 MT in Oct:
worldsteel

https://www.ibef.org/news/indian-pc-market-shipped-arecord-34-million-units-in-q3-led-by-hp-report
India net exporter of agri-machinery equipment to
some advanced countries: EEPC
India has emerged as a net exporter of agri-machinery to
some of the advanced countries like the US, the UK,
Germany and Italy, an engineering export body said.
“India’s export of agricultural machinery during 2Ol9 -2O
was USD 1024.58 million witnessing a positive trade
balance of USD 708.3 million,” the EEPC said in the
statement quoting Minister of state for Agriculture and
Farmers Welfare, Parshottam Rupala.
Read More:
https://www.financialexpress.com/economy/india-netexporter-of-agri-machinery-equipment-to-some-advancedcountries-eepc/2134508/
Manufacturing:
India has potential to scale up laptop,
manufacturing to US$ 100 billion by 2025: ICEA

India's crude steel output increased by 0.9 per cent to 9.058
million tonne (MT) in October 2020, according to World
Steel Association (worldsteel).
Read More:
https://www.business-standard.com/article/ptistories/india-s-crude-steel-output-rises-0-9-pc-to-9-mt-inoct-worldsteel-120112500782_1.html

tablet

India has the potential to scale up its cumulative laptop and
tablet manufacturing capacity to USD 100 billion by 2025
through policy interventions, mobile devices industry body
ICEA. The government has set a target to achieve USD 110
billion of electronics manufacturing from mobile phone
production for exports.
Read More:
https://www.outlookindia.com/newsscroll/india-haspotential-to-scale-up-laptop-tablet-manufacturing-to-usd100-bn-by-2025-icea/1977919
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Energy:

Education:

HPCL launches 'poWer 99', India's highest rated octane
fuel, in Tamil Nadu

New Education Policy aims at making India a global
knowledge superpower: Vice President

Hindustan Petroleum Corporation Ltd., a Government of
India Enterprise with a Maharatna Status, has launched
'poWer 99', a branded petrol with an Octane rating of 99, in
Tamil Nadu, to cater to the growing demand for premium
fuel from the rising population of high-end cars and
performance bikes in the State.
Read More:
https://energy.economictimes.indiatimes.com/news/oiland-gas/hpcl-launches-power-99-indias-highest-ratedoctane-fuel-in-tn/79279522
Oil India makes gas discovery in Assam
Oil India Ltd, the nation's second-largest state oil producer,
has made a natural gas discovery at a well drilled in
Tinsukia, Assam. The company highlighted that the
discovery would open up new areas for further oil and gas
exploration in Assam and would help in enhancing the gas
production with future appraisal and development
activities. Oil India Ltd (OIL) said well Dinjan-1 in Tinsukia
petroleum mining lease (PML) in the upper Assam basin
struck hydrocarbons. On testing, it produced gas at the rate
of 115,000 standard cubic meters per day.
Read More:
https://www.ibef.org/news/oil-india-makes-gas-discoveryin-assam
Power:
Power consumption grows 7.8% in first half of
November
India's power consumption grew 7.8% to 50.15 billion units
(BU) in the first half of November this year, showing rise in
economic activities, as per government data. Power
consumption in the country was recorded at 46.52 BU
during November 1-15 last year, according to the power
ministry data.
Read More:
https://www.livemint.com/news/india/power-consumptiongrows-7-8-in-1st-half-of-november-11605528245183.html

The New Education Policy (NEP) aims at making India a
global knowledge superpower and underlined the need for
the country to once again become a Vishwa Guru (global
teacher) in the field of education, Vice president Venkaiah
Naidu said. It aims at making India a global knowledge
super-power and seeks to bring a paradigm shift in the
entire education system”.
Read More:
https://www.hindustantimes.com/india-news/neweducation-policy-aims-at-making-india-a-globalknowledge-superpower-venkaiah-naidu/storyfrQyX7EMCmqvt84bXp9X4J.html
India's First Kids Fintech App - 'Birdfin' that Enables
Financial and Life Skills Learning
Birdfin is a web-based app developed by MyDigitalCube.
Birdfin is set to revolutionize the space of learning financial
habits through “gamification”. Built on the entire life cycle
of money management, i.e., learn, earn, spend, and save,
the app enables parents to schedule tasks for their kids and
offer Digital currency in return.
Read More:
https://www.timesofrepublic.com/2020/11/indias-first-kidsfintech-app-birdfin-that-enables-financial-and-life-skillslearning/
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Auto:
Mercedes-Benz
programme

Renewables:
aims

to

boost

Make-In-India

Mercedes-Benz, the country’s largest luxury car maker, is
planning to assemble more cars in India to benefit from
lower tax rates and boost sales.
Read More:
https://www.moneycontrol.com/news/technology/auto/mer
cedes-benz-aims-to-boost-make-in-india-programme6073881.html
MG Motor Partners ASDC, Autobot India To Provide
Skilled Manpower to Automobile Industry

India’s renewable power capacity is 4th largest in the
world, says PM Modi at RE-Invest 2020
Prime Minister Narendra Modi during his speech at REInvest 2020 said that India in last 6 years has increased its
installed renewable energy capacity by two and half times
and that the country’s renewable power capacity is 4th
largest in the world. The renewable energy capacity in India
is currently 136 Giga Watts, which is about 36% of our total
capacity. PM Modi said that for next 10 years, India has
huge renewable energy deployment plans which will likely
generate business opportunities of 20 billion dollars per
year.
Read More:
https://www.hindustantimes.com/india-news/india-srenewable-power-capacity-is-4th-largest-in-the-worldsays-pm-modi-at-re-invest-2020/storyFySchDXxgIn4qLJKGWKRGK.html
Rays Experts commissions 700MW solar energy projects
in India

MG Motor has partnered with Automotive Skill
Development Council (ASDC) and Autobot India to launch
Dakshta, a training program specializing in artificial
intelligence (AI) and electric vehicles, aimed at creating
skilled manpower for the automobile industry.
Read More:
https://economictimes.indiatimes.com/industry/auto/autonews/mg-motor-partners-asdc-autobot-india-to-provideskilled-manpower-to-automobileindustry/articleshow/79170363.cms?from=mdr
India's two-wheeler exports to see sustained growth in
H2 FY22: Ind-Ra
India primarily exports two-wheelers to African, Asian, and
Latin American countries, accounting for 37.5%, 22.9% and
21.4%, respectively, in the first half of FY21.
Read More:
https://www.livemint.com/auto-news/india-s-two-wheelerexports-to-see-sustained-growth-in-h2-fy22-ind-ra11606209268746.html

Solar solution provider and park developer Rays Experts on
Tuesday announced that it has commissioned solar projects
of around 700 MW capacity across the country. These
projects include a 440 MW solar plant inside the park, 210
MW solar plant outside the park, 49 MW rooftop
installations for commercial/industrial sites, and 4 MW units
across 8,400 homes.
Read More:
https://www.financialexpress.com/industry/rays-expertscommissions-700mw-solar-energy-projects-inindia/2130297/
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Information Technology / Digital India:
India's IT and business services mkt to reach US$ 13
billion by Dec 2020: IDC

US$ 271 billion consumer spending to shift from cash to
cards, digital payments by 2023 in India: Accenture

Research firm IDC (International Data Corporation) expects
India's IT & Business Services market in India will grow by
5.4 percent annually to reach US $13 billion by December
2020. The IT & Business Services market grew by 5.3
percent year-on-year in 1H 2020 (January-June 2020). Of
the IT & Business Services market, the IT Services market
contributed 77.4 percent in 1H 2020 and grew by 5.9
percent YoY in 1H 2020 compared to the 9.3 percent
growth in 1H2019.

Approximately US$ 270.7 billion in transactions worth US$
66.6 billion are projected to move from cash to cards and
digital payments in India by 2023 and expand further to
US$ 856.6 billion by 2030, Accenture said in a report. The
study entitled 'Playing the Long Game in Payments
Modernisation', said that this rapid move to digital
payments due to the COVID-19 pandemic is increasingly
expanding the need for banks to modernise their payment
systems.

Read More:

Read More:

https://www.firstpost.com/business/indias-it-and-businessservices-market-to-reach-13-billion-by-december-2020idc-9054581.html

https://www.thehindu.com/sci-tech/technology/usd-271bn-consumer-spending-to-shift-from-cash-to-cardsdigitalpayments-by-2023-in-indiaaccenture/article33174790.ece

TCS to build investment insights solution for capital
markets industry

Amazon India launches ''STEP'' to accelerate growth of
7 lakh sellers

Tata Consultancy Services (TCS) is building an investment
insight solution for the capital markets industry, leveraging
the SAP Business Technology Platform. The solution
leverages artificial intelligence and TCS intellectual property
techniques such as Automated Data Discovery and Data
Quality Management software based on machine learning
to help investment management companies develop their
portfolio decision-making.

Amazon India launched " STEP ", a performance-based
profit programme to help promote development for the
seven lakh sellers on its website. Amazon is implementing
its revamped fee structure, which was previously deferred
to after Diwali, with the launch of STEP. STEP simplifies the
experience of sellers by delivering personalised and
actionable feedback that help sellers enhance key metrics
of customer experience and their growth in turn.

Read More:

Read More:

https://www.ibef.org/news/tcs-to-build-investmentinsights-solution-for-capital-markets-industry

https://www.ibef.org/news/amazon-india-launches-step-toaccelerate-growth-of-7-lakh-sellers
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STL launches digital inclusion platform for rural India
Digital networks integrating company STL launched STL
Garv, a rural digital platform, to bridge the digital divide in
the country. STL Garv uses the BharatNet connectivity to
enable rural households to connect to high speed
broadband. STL started the design of Garv ecosystem in
2018 and is piloting it in 11 villages across Maharashtra,
Telangana, and Uttar Pradesh, impacting over 54,000 lives.
STL Garv has started offering digital services like
telemedicine, e-tutoring, assisted e-commerce and
government-to-citizen services.
Read More:
https://www.ibef.org/news/stl-launches-digital-inclusionplatform-for-rural-india
HDFC Bank launches SmartHub Merchant Solutions 3.0,
country's first banking solution for merchants
The HDFC Bank launched SmartHub Merchant Solutions
3.0, the country’s first comprehensive banking and payment
solution for merchants. This solution allows merchants and
self-employed professionals to instantly open a current
account and start accepting payments in-store, online, and
on-the-go.
Read More:
https://nenow.in/business/hdfc-bank-launches-smarthubmerchant-solutions-3-0-countrys-first-banking-solutionfor-merchants.html
Tata Technologies partners with Karnataka govt to
upgrade ITIs as technology hubs
Tata Technologies Ltd signed a Memorandum of
Agreement (MoA) with the government of Karnataka for 10
years to modernise 150 state Industrial Training Institutes
(ITIs) and invested Rs. 4,600 crore (US$ 621.58 million) in
the state.
Read More:
https://www.ibef.org/news/tata-technologies-partnerswith-karnataka-govt-to-upgrade-itis-as-technology-hubs

Television advertising records highest ever volume
since 2015 in Oct-end week: BARC

Television advertising saw its highest ever as volume during
the week 43 of 2020 which started from October 24 to
October 30, according to the Broadcast Audience Research
Council of India (BARC), indicating a recovery in the
advertising spends of brands after the pandemic induced
slowdown. The duration recorded 38,705,978 million
seconds of advertising on TV which is the highest since
week 16 of 2015.
Read More:
http://widgets.economictimes.com/industry/services/adverti
sing/television-advertising-records-highest-ever-volumesince-2015-in-oct-end-weekbarc/articleshow/79059657.cms
Textiles:
Khadi Registers Record Sale: Single-Day Sale at Flagship
CP Outlet Crossed Rs. 1 crore for 4 times in 40 Days
Khadi’s single-day sales figure has crossed Rs. 1 crore (US$
134.34 thousand) mark for 4 times at the flagship Khadi
India outlet at Connaught Place in New Delhi. On
November 13, the total sale at this outlet stood at Rs. 1.11
crore (US$ 149.11 thousand), the highest single-day sale
figure recorded this year.
Read More:
https://www.ibef.org/news/khadi-registers-record-salesingleday-sale-at-flagship-cp-outlet-crossed-rs-1-crore-for4-times-in-40-days
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Defence:

Space:

India successfully test-fires land-attack version of
BrahMos supersonic cruise missile

Australia to temporarily host ISRO satellite tracking
facilities
As part of steps to deepen cooperation in civil space
activities, the space agencies of India and Australia were
working together to position temporarily Indian tracking
facilities in Australia, said Australian Minister for Industry,
Science and Technology Karen Andrews on Friday. This
would support India’s planned human space flight
programme. “These include earth observation and data
analytics, robotics, and space life sciences. This mission will
see India become just the fourth nation to send a crew into
space,” Ms. Andrews said virtually speaking at the
Bengaluru Tech Summit 2020.
Read More:

India on November 24 “successfully” test fired the surfaceto-surface supersonic cruise missile BrahMos as part of a
series of planned trials of the weapon, known for its
precision strike capabilities.

https://www.thehindu.com/news/national/australia-totemporarily-host-isro-satellite-trackingfacilities/article33141647.ece
Shukrayaan: India's proposed Venus mission attracts
international payload proposals

Read More:
https://www.thehindu.com/news/national/indiasuccessfully-test-fires-land-attack-version-of-brahmossupersonic-cruise-missile/article33171015.ece
Science & Technology:
Indian astronomers worked closely with Nobel laureate
Andrea on Thirty Meter Telescope project: DST
Indian astronomers had worked closely with Nobel Laureate
Andrea Ghez on the design of back-end instruments and
possible science prospects of the Thirty Meter Telescope
(TMT) project being installed at Mauna Kea in Hawaii, the
DST said. Ghez has won the 2020 Nobel Prize in Physics.
The TMT project is an international partnership between
CalTech, Universities of California, Canada, Japan, China,
and India; through the Department of Science and
Technology and the Department of Atomic Energy (DAE).
Read More:
https://www.dailypioneer.com/2020/india/indianastronomers-worked-closely-with-nobel-laureate-andreaon-thirty-meter-telescope-project--dst.html

The Indian Space Research Organisation (ISRO) has shortlisted 20 space-based experiment proposals, including from
France, for its proposed Venus orbiter mission 'Shukrayaan'
to study the planet for more than four years. These include
"collaborative contributions" from Russia, France, Sweden
and Germany, sources in the Bengaluru- headquartered
space agency said.
Read More:
https://economictimes.indiatimes.com/news/science/indiasproposed-venus-mission-attracts-international-payloadproposals/articleshow/79365330.cms
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Economics and Industry Standing Committee Report
TURNING TO INDIA: INVESTING IN OUR FUTURE
Inquiry into Western Australia’s economic relationship with the Republic of India

To Read: https://bit.ly/TurningToIndia
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Upcoming Webinar
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Come, Practice Yoga for a Healthy You
An Initiative of Consulate General of India, Perth & Indian Society of WA (ISWA)
at the beautiful Government House Gardens.
Improve your posture, balance, breathing and coordination with a yoga class at Government House.
Each session will be followed by 10 minutes of immunity boosting tips by an Ayurveda practitioner.

Dates in December - Tue, 01 Dec ; Thu, 10 Dec and Thu, 17 Dec 2020.
4-5pm
To register and for more info: bit.ly/3jGHcDk
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