
 

COVID-19   recovery   rate   close   to   77   per   cent  

The  recovery  rate  among  COVID-19  patients  has  further         
improved  and  now  it  has  reached  76.94  per  cent.  The           
Health  Ministry  said  the  total  number  of  recoveries  has          
reached  28,39,882.  The  constant  increase  in  recoveries        
have  ensured  that  the  actual  caseload  of  the  country  has           
reduced  and  currently  comprises  only  21.29  per  cent  of          
the  total  positive  cases.  The  number  of  recovered         
patients  has  overtaken  the  active  cases  by  3.61  times.          
The  Ministry  said,  the  number  of  recovered  patients  has          
grown  four  times  from  the  first  week  of  July  to  the  last             
week   of   August   2020.  

 

Read   More:    

http://newsonair.com/News?title=COVID-19-recovery-rate-i 
nches-close-to-77-per-cent&id=398584#.X07Plniqpe8.twitt 
er   

 

India:   Pharmacy   to   the   World  
India’s  booming  pharmaceutical  sector  has  had  a        
distinguished  history  in  innovating  and  distributing       
life-saving  medicines  at  the  most  affordable  cost  around         
the  world.  The  COVID-19  pandemic  has  shown  that  India          
can  not  only  innovate  but  also  rapidly  distribute         
time-critical  drugs  to  every  part  of  the  globe  that  needs           
it.  India  is  the  world’s  largest  supplier  of  low-cost          
generics,  vaccines  and  affordable  medicines,  is  among        
the  largest  producers  of  drugs  both  in  value  and  volume           
terms,  and  has  the  second-largest  number  of  Food  and          
Drug  Administration  (FDA)  approved  medicine      
manufacturing   plants.  

 

Read   More:  
https://www.investindia.gov.in/siru/india-pharmacy-world   
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Cabinet  approves  setting  up  of  National  Recruitment        
Agency   to   conduct   Common   Eligibility   Test  

 

 

Read   More:  
https://pib.gov.in/PressReleasePage.aspx?PRID=1646944   

 

Self-reliant   India   in   Foreign   exchange   reserves  

As  per  data  released  by  Apex  Bank  of  country  Reserve           
Bank  of  India,  foreign  exchange  reserves  of  India         
increased  by  $3.62  billion  and  touched  all  time  high  of           
$538.19  billion  mark  at  the  week  ended  on  7th  July  2020.            
On  5th  June  2020,  for  the  first  time  in  the  history  of  the              
country  foreign  exchange  reserves  crossed  the  $500        
billion  mark.  India  is  amongst  five  countries  in  the  world           
having  more  than  $500  billion  in  foreign  exchange         
reserves.  

Read   More:  

https://www.avenuemail.in/opinion/self-reliant-india-in-f 
oreign-exchange-reserves/151443/   

3  COVID  vaccines  in  trial  phase,  India  ready  to          
mass-produce   says   PM   Modi  

 

Currently,  two  homegrown  vaccines  are  in  phase  II  of          
clinical  trials.  Covaxin,  which  has  been  produced  by         
Bharat  BioTech  in  collaboration  with  Indian  Council  of         
Medical  Research  (ICMR)  &  National  Institute  of  Virology         
(NIV),  Pune  was  one  of  the  first  to  be  launched,  another            
candidate  in  the  race  is  ZyCOV-D,  which  has  been          
developed  by  Ahmedabad  based  Zydus  Cadila,  using  a         
DNA  and  recombinant  measles  virus  strain.  Both  the         
vaccines,  which  started  trials  in  early  July  entered  phase  II           
trials  in  August,  making  them  one  of  the  quickest          
vaccines   to   reach   the   mid-scale   phase   of   testing.  
 
Read   More:  
 
https://timesofindia.indiatimes.com/life-style/health-fitn 
ess/health-news/coronavirus-vaccine-india-3-covid-vacci 
nes-in-trial-phase-india-ready-to-mass-produce-says-pm 
-modi/photostory/77561111.cms?picid=77561259   
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Russia  looking  for  partnership  with  India  for  producing         
COVID-19   vaccine   Sputnik:   RDIF   CEO  
 

 
 
Russia  is  looking  for  a  partnership  with  India  for          
producing  COVID-19  vaccine  Sputnik  V,  Kirill  Dmitriev,        
the  CEO  of  the  Russian  Direct  Investment  Fund  (RDIF).          
Russian  President  Vladimir  Putin  had  announced  that  his         
country  has  developed  the  world's  first  vaccine  against         
COVID-19,  which  works  "quite  effectively"  and  forms  a         
"stable   immunity"   against   the   disease.  
 
Read   More:  
 
https://economictimes.indiatimes.com/news/internation 
al/world-news/russia-looking-for-partnership-with-india-f 
or-producing-covid-19-vaccine-sputnik-rdif-ceo/articlesh 
ow/77661756.cms?from=mdr   
 
Prime  Minister  Narendra  Modi  launches  platform  for        
"Transparent   Taxation   -   Honouring   the   Honest"  

Prime  Minister  Shri  Narendra  Modi  launched  a  platform         
for  “Transparent  Taxation  –  Honouring  the  Honest”        
through  video  conferencing.  The  platform  of       
“Transparent  Taxation  –  Honouring  the  Honest,  has        
major  reforms  like  Faceless  Assessment,  Faceless  Appeal        
and   Taxpayers   Charter.  

Read   More:  

https://www.pmindia.gov.in/en/news_updates/pm-launc 
hes-platform-for-transparent-taxation-honouring-the-ho 
nest/   

 

 

 

Phase  II  trial  of  Oxford  Covid-19  vaccine  begins  in          
Pune,   2   get   first   shot  

 

The  Phase  II  clinical  trial  of  the  Oxford  Covid-19  vaccine,           
being  manufactured  by  the  city-based  Serum  Institute  of         
India  (SII),  began  at  a  medical  college  and  hospital.  SII,           
the  world’s  largest  vaccine  maker,  has  signed  an         
agreement  to  manufacture  the  potential  vaccine       
developed  by  the  Jenner  Institute  of  Oxford  University  in          
collaboration  with  British-Swedish  pharma  company      
AstraZeneca.  

Read   More:  

https://www.hindustantimes.com/india-news/phase-ii-hu 
man-trial-of-oxford-covid-19-vaccine-begins-in-pune-tw 
o-get-first-shot/story-R3HaGxrWLWHmnX0IK4ZozN.ht 
ml   

National  expert  group  on  vaccine  administration  for        
covid-19  

The  Government  of  India  has  set  up  a  National  Expert           
Group  on  Vaccine  Administration  for  COVID-19.  The        
purpose  of  the  group  is  to  keep  India  in  the  forefront  of             
any  ongoing  effort  worldwide  to  innovate,  prepare,        
produce  and  launch  candidate  vaccines  to  deal  with  the          
COVID-19  pandemic,  for  India  and  for  the  world.  The          
Expert  Group  will  help  to  connect  Indian  companies  that          
are  interested  in  any  candidate  vaccines,  and  facilitate         
the  process  of  ensuring  that  the  relevant  testing  data  is           
made   available   to   our   regulatory   agencies.  

Read   More:  

https://vajiramias.com/current-affairs/national-expert-gr 
oup-on-vaccine-administration-for-covid-19/5f3f55381d5 
def7de79a4897/   
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Investments   /   Companies:  

Over  two  dozen  companies  pledge  US$  1.5  billion  to          
set   up   mobile-phone   factories   in   India  

 

India’s  latest  set  of  incentives  to  entice  businesses         
moving  away  from  China  seem  to  be  working,  with          
companies  from Samsung  Electronics  Co.  to Apple  Inc. ’s         
assembly  partners  showing  interest  in  investing  in  the         
South  Asian  nation.  Prime  Minister  Narendra  Modi’s        
government  in  March  announced  incentives  that  make        
niche  firms  electronics  manufacturers  eligible  for  a        
payment  of  4%-6%  of  their  incremental  sales  over  the          
next  five  years.  The  result:  about  two  dozen  companies          
pledged  $1.5  billion  of  investments  to  set  up         
mobile-phone   factories   in   the   country.  

Read   More:  

https://telecom.economictimes.indiatimes.com/news/ov 
er-two-dozen-companies-pledge-1-5-billion-to-set-up-m 
obile-phone-factories-in-india/77583186   

Epsilon   Carbon   forays   into   battery   material   business,  
plans   to   invest   Rs   500   crore   by   2025  

Epsilon  Carbon,  a  coal  tar  derivatives  company,  has         
entered  the  battery  material  business  by  setting  up  a          
manufacturing  facility  in  the  Ballari  region  of  Karnataka         
to  produce  graphite  anode  materials  for  Lithium-Ion        
batteries.  Epsilon  Advanced  Material,  the  company’s       
newly  formed  subsidiary,  plans  to  invest  Rs  500  crore          
(US$  70.93  million)  by  2025  to  establish  50,000  tonnes  of           
anode   material   capacity.   

Read   More:  

https://www.ibef.org/news/epsilon-carbon-forays-into-b 
attery-material-business-plans-to-invest-rs-500-crore-by 
-2025   

 

Logistics  firm  Delhivery  plans  to  invest  up  to  Rs.  300           
crore,   over   two   years,   for   expansion.  

Logistics  firm  Delhivery  is  planning  to  invest  up  to  Rs.  300            
crore  in  18-24  months  on  expansion,  including  increasing         
fleet  size  and  setting  up  of  trucking  hubs,  in  order  to            
meet  increased  demand  for  more  organised  players  in         
the  sector  in  the  wake  of  COVID-19  pandemi.  The          
company  is  planning  to  add  around  150  trucks  to  its  fleet            
apart  from  launching  trucking  terminals  in  Delhi,  Mumbai         
and  Bengaluru  as  it  sets  eyes  on  clocking  revenue  close  to            
Rs.  7,000  crore  in  the  next  24  months,  up  from  Rs.  2,800             
crore   last   year.   

Read   More:  

https://www.newsonprojects.com/news/logistics-firm-de 
lhivery-plans-to-invest-up-to-rs-300-crore-over-two-year 
s-for-expansion   

Italy's   Snam   eyes   investments   in   Indian   gas   pipelines  

 

Italy’s  Snam,  the  operator  of  Europe’s  largest  natural  gas          
transmission  network,  is  eyeing  investment  opportunities       
in  the  Indian  gas  pipeline  business  and  has  roped  in  GAIL            
former  chairman  B  C  Tripathi  as  its  adviser.  Snam,  which           
also  operates  in  the  UK,  France,  Austria,  Greece  and          
China,  expects  to  leverage  its  deep  knowledge  of  the  gas           
sector   to   launch   itself   in   India.  

Read   More:  

https://economictimes.indiatimes.com/industry/energy/o 
il-gas/italys-snam-eyes-investments-in-indian-gas-pipeli 
nes/articleshow/77638025.cms?from=mdr   
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FPL  Technologies  secures  US$  10  million  in  Series  A          
funding   from   Sequoia   India,   others  

FPL  Technologies,  a  Pune-based  fintech  startup,  raised        
US$  10  million  in  Series  A  financing  round  led  by  Sequoia            
India,  Matrix  Partners  India,  Hummingbird  Ventures,       
along  with  angel  investors.  FPL  Technologies  has  raised  a          
total  funding  of  US$  15  million  since  its  launch.  The           
company  plans  to  use  these  funds  in  scaling  up  its           
engineering  and  product  teams,  while  growing  the        
issuance   of   its   card   service,   OneCard,   to   more   customers.  
 
Read   More:  
 
https://www.ibef.org/news/fpl-technologies-secures-us-1 
0-million-in-series-a-funding-from-sequoia-india-others   

Ester  Filmtech  to  set  up US$  191.52  million         
manufacturing   plant   in   Telangana  

 

Ester  Filmtech  is  planning  to  set  up  an  advanced          
polyester  film  manufacturing  facility  in  Telangana  with  a         
total  investment  of  ₹1,350  crore.  The  implementation  of         
the  first  phase  with  a  capital  outlay  of  ₹500  crore  is            
scheduled  to  be  completed  by  the  third  quarter  of  the           
calendar   year   2022.   

Read   More:  

https://www.livemint.com/companies/news/ester-filmtec 
h-to-set-up-rs-1-350-cr-manufacturing-plant-in-telangan 
a-11597658799547.html   

 

 

 

Medha  invests  Rs  1,000  crore,  sets  up  rail  coach  factory           
in   Telangana  

 

Hyderabad-based  diversified  firm  laid  the  foundation  for        
setting  up  a  rail  coach  factory  in  Telangana  at  an           
investment  of  Rs  1,000  crore.  The  facility  will  have  a           
capacity  of  manufacturing  coaches,  locomotives,      
inter-city  train  sets,  metro  trains  and  monorail,  among         
others.  Production  capacity  is  planned  for  500  coaches  of          
various   types   and   50   locomotives   per   year.   

Read   More:  

https://www.business-standard.com/article/companies/ 
medha-invests-rs-1-000-cr-sets-up-rail-coach-factory-in- 
telangana-120081301756_1.html   

Israel's  Coralogix  to  invest  over  US$  30  million  in  India           
in   5   years  

Israel-based  Coralogix,  provider  of  machine-learning      
based  log  analytics  and  monitoring  solution,  announced        
a  strategic  expansion  into  India  with  a  commitment  to          
invest  over  US$  30  million  in  the  next  5  years.  Under  this             
expansion  plans,  the  company  plans  to  set  up  a  new           
Amazon  Web  Services  (AWS)  in  Mumbai  region  to  help          
companies  with  regional  server  support,  data  storage        
capabilities,  and  compliance  with  the  upcoming  security        
laws.  
 
Read   More:  
 
https://www.ibef.org/news/israels-coralogix-to-invest-ov 
er-us-30-million-in-india-in-5-years   
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Hyderabad  to  host  Medtronic's  largest  global  R&D        
centre   outside   US  

 

Global  leader  in  medical  technology  Medtronic  has        
decided  to  invest  Rs  1,200  crore  in  scaling  up  and           
expanding  its  current  research  and  development  centre        
into  a  modern  engineering  and  innovation  hub  in         
Hyderabad.  The  Medtronic  Engineering  and  Innovation       
Centre  (MEIC)  will  be  the  largest  global  R&D  centre          
outside  of  the  United  States  for  the  company.  The          
investment  is  dedicated  to  building  new  capabilities  in         
the  region,  setting  up  ultra-modern  labs  including        
high-end   robotic-assisted   surgery   equipment.  

Read   More:  

https://www.timesofrepublic.com/2020/08/hyderabad-to 
-host-medtronics-largest-global-rd-centre-outside-us/   

Reliance  ranked  No  2  brand  globally  after  Apple  in          
FutureBrand   Index   2020   list  

Billionaire  Mukesh  Ambani's  oil-to-telecom     
conglomerate  Reliance  Industries  has  been  ranked       
second  biggest  brand  after  Apple  on  the  FutureBrand         
Index  2020.  "This  year's  highest  entrant  at  number  two,          
Reliance  Industries  excels  on  every  attribute,"       
FutureBrand   said,   releasing   its   2020   Index.  
 
Read   More:  
 
https://www.ibef.org/news/reliance-ranked-no-2-brand-g 
lobally-after-apple-in-futurebrand-index-2020-list   

 

Ultratech  to  invest US$  212.80  million  in  capex  in          
FY21:   Kumar   Mangalam   Birla  

India’s  largest  cement  company  Ultratech  Cement  Ltd        
will  invest  ₹1500  crore  in  capital  expenditure  this  fiscal          
despite  the  constraints  of  an  ongoing  pandemic,  Kumar         
Mangalam  Birla,  Chairman.  With  a  slew  of  acquisitions         
made  in  the  last  two  years,  Ultratech’s  global  capacity  is           
now  114.8  million  tonnes  per  annum  and  is  the  only           
company  to  have  a  capacity  of  over  100  million  tonnes  in            
a   single   country,   outside   of   China.  

Read   More:  

https://www.livemint.com/companies/news/ultratech-to- 
invest-1500-crore-in-capex-in-fy21-kumar-mangalam-birl 
a-11597239952216.html   

LG  Electronics  sets  up  company-owned  e-store  in        
India,   hopes   to   boost   appliance   sales  

 

India’s  largest  home  appliances  maker,  LG  Electronics        
India  has  set  up  a  company-owned  online  store  front          
using  the  retail  foreign  direct  investment  (FDI)  in         
automatic  route  for  single  brand  companies  and        
manufacturers.  

Read   More:  

https://economictimes.indiatimes.com/industry/cons-pro 
ducts/electronics/lg-electronics-sets-up-company-owned 
-e-store-in-india-hopes-to-boost-appliance-sales/articles 
how/77462434.cms?from=mdr   
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Exports   /   Imports:  

Exports  of  agricultural  commodities  during  March  to        
June  2020  increased  by  23.24  per  cent  compared  to          
corresponding   period   in   2019  

As  per  WTO’s  Trade  Statistics,  share  of  India’s  agricultural          
exports  and  imports  in  the  world  agriculture  trade  in  2017           
was  2.27  per  cent  and  1.90  per  cent,  respectively.  Even           
during  the  difficult  time  of  pandemic  lockdown,  India         
took  care  to  not  to  disturb  the  world  food  supply  chain            
and  continued  to  export.  The  exports  of  Agri         
commodities  during  March  2020  to  June  2020  were  Rs          
25,552.7  crore  (US$  3.63  billion)  against  an  export  of  Rs           
20,734.8  crore  (US$  2.94  billion)  during  the  same  period          
in   2019,   showing   a   sharp   increase   of   23.24   per   cent.  

Read   More:  

https://www.ibef.org/news/exports-of-agricultural-comm 
odities-during-march-to-june-2020-increased-by-2324-p 
er-cent-compared-to-corresponding-period-in-2019   

India  ranks  first  in  number  of  organic  farmers  and          
ninth  in  terms  of  area  under  organic  farming;  Major          
organic  exports  from  India  are  flax  seeds,  sesame,         
soybean,   tea,   medicinal   plants,   rice   and   pulses  

 

India  ranks  first  in  number  of  organic  farmers  and  ninth  in            
terms  of  area  under  organic  farming.  Sikkim  became  the          
first  State  in  the  world  to  become  fully  organic  and  other            
States  including  Tripura  and  Uttarakhand  have  set  similar         
targets.  North  East  India  has  traditionally  been  organic,         
and  the  consumption  of  chemicals  is  far  less  than  the  rest            
of  the  country.  Similarly,  the  tribal  and  island  territories          
are   being   nurtured   to   continue   their   organic   story.   
 
Read   More:  
https://www.jagranjosh.com/current-affairs/india-ranks-f 
irst-in-number-of-organic-farmers-9th-in-terms-of-area- 
under-organic-farming-1597920266-1   

 
 
India’s  Exports  Of  Non-Basmati  Rice  In  First  Two         
Months   Of   FY21   Jumps   52.5%  

India’s  exports  of  non-basmati  rice  in  the  first  two          
months  of  FY21  has  jumped  52.5%  to  11.13  lakh  tonnes           
from  7.3  lakh  tonnes  in  the  same  period  of  FY20. Africa            
has  emerged  as  the  major  buyer  of  non-basmati  rice  and           
exporters  are  hoping  volumes  will  increase  further  when         
Bangladesh   starts   importing   this   variety.  

Read   More:  

https://technocodex.com/indias-exports-of-non-basmati- 
rice-in-first-two-months-of-fy21-jumps-52-5/   

 
Auto:  
 
CarDekho  to  invest  US$  20  million  in  used  car  business           
in   FY21  
 

 

CarDekho  Group  plans  to  invest  $20  million  in  the  used           
car  business  this  fiscal  as  it  forays  into  selling  pre-owned           
vehicles  through  its  upcoming  franchise  retail  network.        
The  Girnar  Software  Pvt  Ltd-owned  venture,  also  a         
leading  vehicle  search  platform,  plans  to  open  250         
franchise  stores  this  year  and  ramp  up  this  network  to           
over  1,000  retail  locations  by  2022.  The  franchise  outlets          
would   be   branded   CarDekho   Trustmark   stores.   

Read   More:  

https://www.livemint.com/companies/news/cardekho-to 
-invest-20-million-in-used-car-business-in-fy21-11597663 
958566.html   
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Pharma:  

Reliance  buys  majority  stake  in  Netmeds  for US$  87.96          
million ,   takes   on   Amazon   in   e-pharma   biz  

Reliance  Retail  Ventures,  Reliance  Industries  Limited       
(RIL)  retail  unit,  has  acquired  a  majority  equity  stake  in           
online  pharma  company  Netmeds  for  around  Rs  620         
crore  (US$  87.96  million),  directly  taking  on  Amazon         
which  forayed  into  the  e-pharmacy  business.  Reliance        
Retail  Ventures  has  acquired  a  majority  stake  in  Vitalic          
Health  Pvt.  Ltd  and  its  subsidiaries,  collectively  known  as          
Netmeds  --  for  a  cash  consideration  of  around  Rs  620           
crore   (US$   87.96   million).   

Read   More:  

https://www.indiatvnews.com/business/news-reliance-re 
tail-netmeds-majority-stake-rs-620-crore-mukesh-amba 
ni-amazon-e-pharma-what-we-know-643167   

Dr  Reddy's  launches  innovator  brand  of  favipiravir        
'Avigan'   at   Rs   99   (US$   1.40)   per   tablet  

 

Dr  Reddy’s  Laboratories  Ltd  launched  the  innovator        
brand  of  favipiravir  ‘Avigan’  at  Rs  99  (US$  1.40)  per           
tablet,  a  premium  compared  to  existing  generic  brands         
already  in  the  market.  “This  launch  is  part  of  Dr  Reddy’s            
pact  with  the  drug’s  Japan-based  innovator  firm  Fujifilm,         
under  which  the  Hyderabad-based  drug  maker  has  the         
rights  to  manufacture,  sell  and  distribute  Avigan  tablets         
in  India  as  well  as  export  it  to  all  countries  globally,            
barring  Japan,  China  and  Russia”,  said  Mr  M  V  Ramana,           
chief  executive  officer  for  branded  markets  (India  and         
emerging   markets).  
 
Read   More:  
https://www.livemint.com/companies/news/dr-reddy-s-la 
unches-innovator-brand-of-favipiravir-avigan-at-99-per-t 
ablet-11597844567875.html   

 

Amazon   launches   online   pharmacy   in   India  

Online  retail  giant  Amazon  has  launched  an  internet         
pharmacy  in  India,  marking  its  entry  into  the  country's          
online  medicine  market.  Amazon  Pharmacy  will  make  its         
debut  in  Bangalore  and  it  may  be  trialled  in  other  Indian            
cities.   
 

Read   More:  

https://www.bbc.com/news/business-53775024   

Jubilant  Generics  launches  remdesivir  under  'JUBI-R'       

brand  

Jubilant  Generics  Ltd,  the  Noida-based  pharmaceutical       
firm,  launched  the  COVID-19  drug  Remdesivir  under  the         
‘JUBI-R’  brand  at  Rs  4,700  (US$  66.67)  per  vial  in  the            
Indian  market.  It  is  estimated  that  the  subsidiary  of          
Jubilant  Life  Sciences  Ltd  will  make  the  drug  available  to           
more  than  1,000  hospitals  providing  COVID-19  treatment        
in  India  through  its  distribution  network.  It  will  also  offer           
a  24-hour  helpline  to  enhance  access  to  the  drug  during           
the  pandemic.  The  company  said  entire  treatment  will         
cost  around  Rs  28,200  (US$  400.05)  as  the  treatment          
requires   six   vials   of   the   drug.   
 
Read   More:  
 
https://www.ibef.org/news/jubilant-generics-launches-re 
mdesivir-under-jubir-brand   
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IT   /   Digital   India   /   e-commerce   /   Start-Ups:  

Apple  begins  assembling  iPhone  SE  (2020)  in  India,  to          
go   on   sale   soon  

Apple  has  started  assembling  its  affordable       
second-generation  iPhone  SE  (2020)  in  India  that  will         
reach  authorised  retail  stores  and  online  channels  very         
soon.  The  company  is  targeting  Android  mid-segment        
users  along  with  the  aspirational  iPhone  seekers.  It         
introduced  the  new  iPhone  SE  to  India,  which  is  similar  in            
looks  with  Apple  iPhone  8  but  with  the  power  of  iPhone            
11,  costs  just  Rs  42,500  (US$  602.9). Apple  supplier          
Wistron  is  responsible  to  assemble  the  new  iPhone  at  its           
Bengaluru   facility.   
 
Read   More:  
https://www.ibef.org/news/apple-begins-assembling-iph 
one-se-2020-in-india-to-go-on-sale-soon   
 
Digital  payments  market  in  India  likely  to  grow  3-folds          
to   Rs   7,092   trillion   by   2025:   Report  

 

Digital  payments  in  India  are  expected  to  triple  to  Rs           
7.092  trillion  by  2025  on  account  of  government  policies          
around  financial  inclusion  and  increasing  digitisation  of        
merchants,  according  to  a  research  report.  RedSeer        
Consulting  said  in  its  report  that  the  country's  digital          
payments  market  was  valued  at  around  Rs  2,162  trillion          
in   2019-20.   

Read   More:  

https://business2business.co.in/article/2419/digital-paym 
ents-market-in-india-likely-to-grow-3-folds-to-rs-7092-tri 
llion-by-2025   

 

 

 

Flipkart  aims  100  per  cent  transition  to  electric  vehicles          

in   next   10   years  

Flipkart,  Walmart-owned  e-commerce  firm,  has  pledged       
to  transition  to  electric  vehicles  (EVs)  by  2030  across  its           
e-commerce  value  chain  by  partnering  with  Climate        
Group’s  global  electric  mobility  initiative,  EV100.  The        
company  is  working  together  with  environment-friendly       
companies  towards  accelerating  the  transition  to  EVs  and         
making   electric   transport   the   new   normal   by   2030.  
 
Read   More:  
https://www.ibef.org/news/flipkart-aims-100-per-cent-tra 
nsition-to-electric-vehicles-in-next-10-years   
 
Aarogya  Setu  introduces  'Open  API  Service',  a  novel         
feature  to  help  the  people,  businesses  and  the         
economy   to   return   to   normalcy  

 

Aarogya  Setu  has  been  powering  India’s  fight  against         
COVID-19  since  its  launch  on  2nd  April  2020.  Aarogya          
Setu  has  now  emerged  as  the  most  downloaded  contact          
tracing  App  in  the  world,  with  more  than  15  crore  Users.            
More  than  6.6  million  Bluetooth  contacts  have  been         
traced  and  percentage  positive  of  those  who  have  tested          
is  almost  27%.  Thus  Aarogya  Setu  based  Bluetooth         
contact   tracing   and   testing   is   very   efficient   and   effective.  

Read   More:  

https://www.eetindia.co.in/aarogya-setu-introduces-ope 
n-api-service-to-help-return-to-normalcy/   
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Atal  Innovation  Mission  partners  with  India-Sweden       
Healthcare  Innovation  Centre  to  expand  Start-up       
ecosystem  

India-Sweden  Healthcare  Innovation  Centre  is  a       
collaboration  between  AIIMS  Delhi,  AIIMS  Jodhpur  and        
Business  Sweden.  The  Innovation  Centre  aims  to  create         
an  ecosystem  of  open  innovation  and  is  built  under          
strategic  guidance  from  Government  of  India’s  Ministry        
of  Health  and  Family  Welfare,  Indian  Council  of  Medical          
Research  (ICMR),  Government  of  Sweden’s  Ministry  of        
Health  and  Social  Affairs  and  Embassy  of  Sweden  in          
India.  It  also  has  a  strong  network  of  ecosystem  partners           
-  Invest  India,  AGNII,  Start-up  India,  and  knowledge         
partners   –   AstraZeneca,   NASSCOM   and   VINNOVA.   

Read   More:  

https://www.ibef.org/news/atal-innovation-mission-partn 
ers-with-indiasweden-healthcare-innovation-centre-to-e 
xpand-startup-ecosystem   

Maruti  Suzuki  partners  with  IIM  Bangalore  to  incubate         
mobility   startups  

 

Maruti  Suzuki  India  Limited  announced  its  partnership        
with  Nadathur  S.  Raghavan  Centre  for  Entrepreneurial        
Learning  (NSRCEL),  the  startup  hub  and  incubation        
centre  at  the  Indian  Institute  of  Management,  Bangalore         
(IIMB).  This  partnership  will  help  startups  working  in         
technology-based  innovations  that  can  be  applied  in  the         
mobility  sector.  The  collaboration  marks  first-of-its  kind        
initiative  by  an  automobile  manufacturing  company  to        
help  early-stage  startups  become  large  scale  businesses.        
This  will  be  a  3-month  (pre-incubation)  and  6-  month          
(incubation)   engagement.  

Read   More:  

https://www.marutisuzuki.com/corporate/media/press-re 
leases/2020/maruti-suzuki-partners-with-iim-bangalore-t 
o-incubate-startups   

Tata  Tele  partners  FirstWave  solutions  to  expand  cyber         
security   portfolio  

 

Tata  Teleservices  (TTSL)  has  partnered  with  Australian        
cloud  security  company  FirstWave  Cloud  Technology  to        
expand  its  cyber  security  portfolio.  Under  this        
partnership,  TTSL  will  use  FirstWave's  Cloud  Content        
Security  Platform  (CCSP)  to  provide  email  security,  web         
security,  next-generation  firewall,  endpoint  security  and       
multi-factor   authentication   (MFA)   Security   Services.  

Read   More:  

https://telecomdrive.com/tata-teleservices-partners-with 
-firstwave-to-strengthen-cyber-security-solutions/   

A  big  win  for  Digital  India:  Health  Ministry's         
'eSanjeevani'  telemedicine  service  records  2  lakh       
tele-consultations  

The  ‘eSanjeevani’  digital  platform  of  the  Ministry  of         
Health  &  Family  Welfare  has  completed  2  lakh         
tele-consultations. eSanjeevani  platform  has  enabled      
two  types  of  telemedicine  services  viz.  Doctor-to-Doctor        
(eSanjeevani)  and  Patient-to-Doctor  (eSanjeevani  OPD)      
Tele-consultations.  The  former  is  being  implemented       
under  the  Ayushman  Bharat  Health  and  Wellness  Centre         
(AB-HWC).  It  aims  to  implement  tele-consultation  in  all         
the  1.5  lakh  Health  and  Wellness  Centres  in  conjunction          
with  identified  Medical  College  hospitals  in  a  ‘Hub  and          
Spoke’  model.  States  have  identified  and  set  up         
dedicated  ‘Hubs’  in  Medical  Colleges  and  District        
hospitals  to  provide  tele-consultation  services  to       
‘Spokes’,   i.e   SHCs,   PHCs   and   HWCs.   
 
Read   More:  
https://www.ibef.org/news/a-big-win-for-digital-india-he 
alth-ministrys-esanjeevani-telemedicine-service-records- 
2-lakh-teleconsultations   
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Electronics  manufacturing  in  India  to  grow  30  per  cent          

annually   for   next   5   years:   IT   Secretary  

The  government  is  expecting electronics  manufacturing       
in  the  country  to  register  an  annual  growth  rate  of  30  per             
cent  over  the  next  five  years  and  clock  Rs  11.5  lakh  crore             
additional  production  during  this  period,  electronics  and        
IT  secretary  Ajay  Prakash  Sawhney  said.  The  exports  of          
electronic  products  will  grow  in  the  range  of  40-50  per           
cent   annually   over   the   next   five   years.   

Read   More:  

https://retail.economictimes.indiatimes.com/news/consu 
mer-durables-and-information-technology/consumer-ele 
ctronics/electronics-manufacturing-in-india-to-grow-30- 
annually-for-next-5-years-it-secretary/77398902   

Govt  Launches  Mobile  App  "PM  SVANidhi"  to  process         
Loans   for   street   vendors  

 

"This  app  aims  to  provide  a  user  friendly  digital  interface           
for  the  functionaries  of  urban  local  bodies  (ULBs)  to          
source  loan  applications  of  street  vendors".  Under  the         
scheme,  street  vendors  can  avail  working  capital  loan  of          
up  to  ₹  10,000.  In  the  tenure  of  one  year,  the  amount  is              
repayable   in   monthly   instalments.  

Read   More:  

https://thelogicalindian.com/uplifting/app-to-process-loa 
ns-for-street-vendors-23175   

 

 

 

Indian  Railways  procures  Ninja  drones  for  security        
surveillance   and   passenger   safety  

The  Ninja  UAVs  will  help  ensure  better  security  and          
surveillance  in  railway  areas  like  station  premises,  railway         
track  sections,  yards,  workshops.  With  real-time       
tracking,  video  streaming  &  automatic  fail-safe  mode,        
the  drones  will  enhance  monitoring  of  the  railway  assets.          
The  RPF  has  planned  extensive  use  of  these  drones  for           
passenger  safety.  Nine  drones  have  been  procured  by         
RPF  so  far  at  a  cost  of  Rs  31.87  Lakh.  It  is  further              
proposed  to  procure  17  more  drones  in  future  at  a  cost  of             
Rs   97.52   Lakh.  
 
Read   More:  
 

https://economictimes.indiatimes.com/industry/transpor 
tation/railways/indian-railways-introduces-drone-based- 
surveillance-system-for-rail-security/articleshow/7762121 
4.cms?from=mdr   

NITI  Aayog's  Atal  Innovation  Mission,  NASSCOM       
launch  Artificial  Intelligence  Step-up  modules  to       
school   students   nationwide  

After  a  successful  launch  of  a  unique  initiative  to  take           
Artificial  Intelligence  (AI)  to  schools  through  ‘ATL  AI         
Modules’,  Atal  Innovation  Mission,  NITI  Aayog  in        
collaboration  with  NASSCOM  launched  the  ‘ATL  AI  Step         
Up  Module’  for  students  on  the  eve  of  India’s          
Independence  Day  in  order  to  drive  AI  education  and          
innovation   to   the   next   level   in   schools   across   the   country.  
This  module  is  the  next  step  in  bringing  AI  to  Indian            
classrooms  and  is  a  successor  to  the  AI  Base  module           
launched  in  February  this  year.  The  AI  Step-up  Module          
provides  a  comprehensive  set  of  learn  it  yourself         
Advanced  modules  to  those  who  wish  to  expand  their          
knowledge  base  after  becoming  familiar  with  the  basics         
of   the   AI   discipline   through   the   AI   base   module.  

Read   More:  

https://www.ibef.org/news/niti-aayogs-atal-innovation- 
mission-nasscom-launch-artificial-intelligence-stepup-m 
odules-to-school-students-nationwide   
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Manufacturing:   

Apple's  vendors,  Samsung,  others  to  boost  India's        
phone   manufacturing   scheme,   says   Govt:   Highlights  

 

Twenty-two  mobile  phone  companies  and  electronic       
components  manufacturers  have  applied  for  large-scale       
electronics  manufacturing  rights  in  India  under  ₹11        
lakh-crore  scheme  over  the  next  five  years,  announced         
by  the  government.  Among  these  companies,  iPhone        
maker  Apple's  contract  manufacturers  as  well  as        
Samsung,  Lava,  Dixon  and  so  forth,  have  lined  up  with           
proposals,  Union  Telecom  and  IT  Minister  Ravi  Shankar         
Prasad.   

Read   More:  

https://www.livemint.com/technology/tech-news/apple- 
vendors-samsung-others-to-boost-india-s-phone-manuf 
acturing-scheme-says-prasad-highlights-1159627989011 
8.html   

Electronics  manufacturing  in  India  to  grow  30  per  cent          
annually   for   next   5   years:   IT   Secretary  

The  government  is  expecting electronics  manufacturing       
in  the  country  to  register  an  annual  growth  rate  of  30  per             
cent  over  the  next  five  years  and  clock  Rs  11.5  lakh  crore             
additional  production  during  this  period,  electronics  and        
IT  secretary  Ajay  Prakash  Sawhney  said.  The  exports  of          
electronic  products  will  grow  in  the  range  of  40-50  per           
cent   annually   over   the   next   five   years.   

Read   More:  

https://retail.economictimes.indiatimes.com/news/consu 
mer-durables-and-information-technology/consumer-ele 
ctronics/electronics-manufacturing-in-india-to-grow-30- 
annually-for-next-5-years-it-secretary/77398902   

Renewables:  

UN  launches  new  partnership  to  promote  renewable        
energy   in   India  

 

The  UN  Environment  Programme  (UNEP)  has  announced        
a  new  partnership  with  India ’s  largest  renewable  energy         
company,  ReNew  Power,  to  increase  access  to  clean         
energy  in  the  country.  The  collaboration  will  see  the          
implementation  of  renewable  energy  installations  across       
India  with  the  aim  of  shifting  the  current  heating  and           
cooling  technologies  to  more  energy-efficient      
applications.  The  partnership  will  also  implement  solar        
off-grid   projects.  

Read   More:  

https://www.energylivenews.com/2020/08/26/un-launch 
es-new-partnership-to-promote-renewable-energy-in-in 
dia/   

Indian  Railway  to  become  world  first  'net-zero'  carbon         
emitter   by   2030:   Piyush   Goyal  

Indian  Railways  will  become  the  world  first  "net-zero"         
carbon  emitter  by  2030,  said  Railway  Minister Piyush         
Goya l.  "By  2030,  we  are  working  to  make  the  Indian           
railways  the  world's  first  net-zero  railway.  The        
Government  is  phasing  out  the  old  coal  plants,  which  is           
going  to  help  reduce  environmental  pollution,  and  will         
also  create  the  demand  for  new  plants  and  spur  the           
investment   cycle".  
 
Read   More:  
https://economictimes.indiatimes.com/industry/transpor 
tation/railways/by-2030-india-hope-to-be-worlds-first-10 
0-green-railway-with-net-zero-emission-piyush-goyal/vi 
deoshow/76917410.cms   
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Education:  

Byju's  to  raise  nearly  $400  million,  become        
second-most   valued   startup   in   India  

 

Ed-tech  startup  Byju's  is  close  to  raising  $400  million          
from  the  investment  firm  DST  Global.  The  deal  values          
Byju's  at  $10.5  billion, Bloomberg  reported  citing  an         
unidentified  source.  Once  the  deal  is  sealed  with         
Russia-Israeli  billionaire  Yuri  Milner's  firm,  the  online        
education  provider  would  become  the  second-most       
valuable  startup  after  Alibaba  Group  Holding-backed       
financial   payments   brand,    Paytm .  

Read   More:  

https://www.businesstoday.in/current/corporate/byjus-se 
t-to-raise-nearly-400-million-become-second-most-valu 
ed-startup-in-india/story/411948.html   

Space:  

India’s  first  private  space  launch  startup  Skyroot        
succeeds   with   upper-stage   engine   fire   test  
 

Skyroot  is  currently  focused  on  developing  its  very  first          
launch  vehicle,  the  “Vikram-I,”  which  is  in  the  process  of           
being  manufactured  and  is  on  track  for  its  first  launch           
sometime  around  December  2021.  The  startup  has  raised         
$4.3  million  to  date,  including  from  space  and  defence          
contractor  Solar  Industries,  and  it’s  currently  going        
through  the  funding  process  again  in  hopes  of  securing          
another   $15   million   by   2021.  

Read   More:  

https://techcrunch.com/2020/08/12/indias-first-private-sp 
ace-launch-startup-skyroot-succeeds-with-upper-stage-e 
ngine-fire-test/   

 

Defence:  

Aim  to  Make  India  Self-Reliant  in  Defence  Sector:  PM          

Modi  

 

Prime  Minister  Narendra  Modi  said  the  government  aims         
to  enhance  defence  manufacturing  in  India  to  make  the          
defence  sector  self-reliant  (Atmanirbhar).  He  said,  “our        
resolve  for  ‘Atmanirbharbharat’  is  not  inward-looking,       
but  for  making  India  capable  and  boosting  global  peace          
and  economy”.  PM  Modi  added,  it  would  boost  the          
country’s  ability  of  being  a  net  security  provider  in  the           
Indian   Ocean   region.  

Read   More:  

https://bharatshakti.in/aim-to-make-india-self-reliant-in- 
defence-sector-pm-modi/   

India  speeds  up  work  on  setting  up  Air  Defence          
Command  

Air  defence  refers  to  protecting  the  military’s  assets  from          
aerial  threats  such  as  the  enemy’s  fighter  planes  and          
missiles  and  the  new  Command  likely  to  be         
headquartered  in  Allahabad  will  control  the  air  defence         
resources  of  all  the  three  services.  After  taking  over  as           
the  country’s  first  chief  of  defence  staff  on  December  31,           
2019,  General  Bipin  Rawat  had  asked  top  officials  of          
Headquarters  Integrated  Defence  Staff  (IDS)  to  prepare  a         
proposal  to  create  an  Air  Defence  Command  as  part  of           
the   military’s   theaterisation   plans.   

Read   More:  

https://www.hindustantimes.com/india-news/india-spee 
ds-up-work-on-setting-up-air-defence-command/story-u 
BFbczJL5YXizAZJ5PUCAI.html   
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