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Indian Economy: 
 
Invest in ‘Bright Spot’ India: PM Modi to Global 
Investors  
 

 
 
Prime Minister Narendra Modi appealed to the Indian 
diaspora and global investors to invest in India, assuring 
them that his “stable and decisive” government has 
created the right conditions for ease of doing business by 
building modern infrastructure, removing red tape and 
putting up systems for seamless coordination between 
departments. 
 
Read More: 
https://economictimes.indiatimes.com/news/india/imf-sees-
india-as-bright-spot-in-global-economy-says-pm-modi-lauds-
countrys-strong-macroeconomic-
fundamentals/articleshow/96905710.cms  
 

 

 
India-Australia agreement to double bilateral trade 
to USD 45 billion in 5 yrs: CII 
 

 
 
The implementation of the Economic Cooperation and 
Trade Agreement (ECTA) between India and Australia 
has the potential to double the bilateral trade in goods 
and services to $45 billion in five years, said the 
Confederation of Indian Industry (CII).   
 
Read More: 
https://www.aninews.in/news/business/india-australia-
agreement-to-double-bilateral-trade-to-usd-45-billion-in-5-
yrs-cii20221228183538/  
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India-Australia pact will give immediate market 
access at zero duty: Official 
 

 
 
The Economic Cooperation and Trade Agreement 
(ECTA) signed between India and Australia would 
provide immediate market access at zero duty 
accounting 96.4 per cent of India’s exports in value terms 
to Australia. Around 40 per cent of the tariff lines would 
get zero-duty access immediately. “India-Australia ECTA 
will provide immediate market access at zero duty 
accounting for 98.3 per cent tariff lines, which is 96.4 per 
cent of India’s exports in value terms to Australia.” 
 
Read More:  
https://indianexpress.com/article/business/india-australia-pact-
will-give-immediate-market-access-at-zero-duty-official-
8373845/  

 
Indian Australians can now travel to eight more 
cities as part of Qantas-IndiGo codeshare agreement 
 
Qantas and IndiGo will allow customers seamless 
connections from Qantas flights landing in New Delhi and 
Bengaluru to an additional eight Indian cities. 
 
Read More: 
https://www.sbs.com.au/language/punjabi/en/article/
indian-australians-can-now-travel-to-eight-more-cities-
as-part-of-qantas-indigo-codeshare-
network/6y75xn6nq  
 
 
 
 
 
 
 

 
Free Trade Agreements help provide new 
opportunities for Australian businesses.  
 
Free Trade Agreements (FTAs) provide a competitive 
edge for Australian businesses. By reducing and 
eliminating certain barriers to international trade and 
investment, FTAs benefits Australian exporters, 
importers, producers and investors. 
 
Read More: 
https://www.austrade.gov.au/australian/export/fr
ee-trade-agreements 
 
India Australia Economic Cooperation and Trade 
Agreement: A Win-Win for India and Australia 
 
The coming into force of Ind – Aus ECTA brings together 
two major economies of the world - India the 5th largest 
economy and Australia the 14th largest economy. Since 
the trade between the two countries is hugely 
complementary, this offers opportunities on both sides 
and will pave the way for a win-win solution for both 
India and Australia.”  
 
Read More: 
https://pib.gov.in/PressReleasePage.aspx?PRID=18895
25  
 
Australia FTA paves way for other pacts to loosen 
factory inspection norms: Pharmexcil’s Bhaskar  

The interim free trade pact with Australia may not 
immediately enhance India’s pharmaceutical exports 
Down Under but offers a major relaxation on factory 
inspections that can pave the way for more such deals 
with developed countries. 

Read More:  

https://www.thehindu.com/business/Industry/australi
a-fta-paves-way-for-other-pacts-to-loosen-factory-
inspection-norms-pharmexcils-
bhaskar/article66378506.ece  
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India is a land of opportunity and a trusted partner 
in global supply chains: Mr. Piyush Goyal 
 

 
 

India today is a land of opportunity and can be a "trusted 
partner" for global and American corporations in their 
supply chains and investment portfolios, Commerce and 
Industry. India’s exports crossed US$ 670 billion for the 
first time in the country’s history and the foreign direct 
investment (FDI) was also at an all-time high with 
around US$ 84 billion FDI inflows in 2021-22.  
 
Read More: https://www.ibef.org/news/record-of-
india-s-wheat-crop-will-pave-way-for-easing-of-export-
curbs  
 
Indian industry leaders expect GDP to grow at 6.5% 
in FY24: Survey 
 

 
According to Deloitte about 60% of the business leaders 
who were surveyed by DTTILLP said that the gross 
domestic product (GDP) of India will grow at 6.5% 
during 2023-24. 
 
Read More: 
https://www.ibef.org/news/indian-industry-leaders-
expect-gdp-to-grow-at-6-5-in-fy24-survey  
 

 
India to witness GDP growth of 6.0 per cent to 6.8 per 
cent in 2023-24, depending on the trajectory of 
economic and political developments globally. 
 

 
 
 
Economic Survey 2022-23: India's GDP growth 
estimated at 6.5% in FY24, to remain fastest-growing 
economy 
 
Finance Minister Nirmala Sitharaman tabled the 
Economic Survey 2022-23 in Parliament. The survey 
estimated India’s GDP growth in FY24 at 6.5 per cent, 
while the growth for the ongoing year has been projected 
at 7 per cent, compared to 8.7 per cent in FY22. India will 
continue to be the fastest-growing economy in the world. 
The GDP growth projections are in line with what 
economists had predicted earlier.  
 
Read More: 
https://www.indiatoday.in/business/budget-
2023/story/economic-survey-2022-23-india-economic-
growth-fy24-gdp-growth-fastest-growing-economy-
2328620-2023-01-31  
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Renewables: 
 
India added 11 GW of utility-scale solar capacity in 
2022: Study 
 

 
 
From January 2022 till December 2022, 13,956 MW solar 
capacity and 1,847 MW of solar capacity and 1,847 MW 
of wind capacity was added in India, which was about 
17.5 per cent and 26.6 per cent, respectively, higher 
compared to 2021, according to a recent analysis. 

Read More: 

https://energy.economictimes.indiatimes.com/news/re
newable/india-added-11-gw-of-utility-scale-solar-
capacity-in-2022-study/96970957  

 
 
National Green Hydrogen Mission will establish 
India global market leader: Experts 
 
The Union Cabinet recently approved the mission, aimed 
at decarbonising the hard-to-abate sectors such as oil 
refineries, iron, steel, and cement industries and 
producing ammonia and methanol. The mission targets 
manufacturing approximately eight to 10 times the 
amount at 60-100 GW of electrolyser capacity in India by 
2030.  

 Read More: 

https://www.downtoearth.org.in/news/renewable-
energy/national-green-hydrogen-mission-will-
establish-india-as-global-market-leader-experts-87009 
 
 
 
 
 

Exports: 
 
India's merchandise trade crossed the US$ 1 trillion 
mark in 2022 
 

 
 
The data from the commerce and industry ministry has 
shown that the merchandise trade of India has crossed 
the US$ 1 trillion mark in the calendar year 2022 (CY22), 
where exports were worth US$ 450 billion, and imports 
were worth US$ 723 billion. The exports registered an 
increase of 13.7% on a year-on-year basis in 2022, while 
imports increased by 21%.  
 
Read More: 
https://www.financialexpress.com/economy/india-
crosses-crucial-1-trillion-goods-trade-milestone-in-
fy22-for-the-first-time/2476874/  
 
 
Record of India’s wheat crop will pave way for 
easing of export curbs 
 
India is all set to harvest a record wheat crop in the 
ongoing season, as favourable weather and heat-
resistant seeds are expected to boost yields, which 
would help the country in lifting its restrictions on 
exports. The output may increase by almost 5% from 
the previous year to 112 million tonnes in the current 
year ending in June. 
 
Read More:  https://www.ibef.org/news/record-of-
india-s-wheat-crop-will-pave-way-for-easing-of-export-
curbs 
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Manufacturing: 
 
Indian electronics manufacturing to cross US$ 16 
billion (Rs. 1.28 trillion) in the next fiscal:  
Mr. Rajeev Chandrasekhar 
 

 
 
The electronics manufacturing ecosystem is developing 
a new Product Linked Incentive (PLI) scheme for 
hearable-wearables, Information Technology (IT) 
hardware and component makers. Mobile phone 
production is expected to reach INR 1 trillion by FY24. 
The government will do 100% handholding of 
component players to boost the local ecosystem. 
Electronic Industries Association of India (ElCINA) has 
requested the government to allocate US$ 10 billion for 
eight years.  

Read More: 

https://indbiz.gov.in/indian-electronics-
manufacturing-to-surpass-inr-1-28-trillion-by-fy24/ 
 
Apple is the first company to export phones worth 
US$ 1 billion in a month from India 
  
Apple has become the first company to export 
smartphones worth US$ 1 billion (Rs. 8,100 crores) in a 
month from India. The month of December witnessed 
India’s highest mobile phone exports, worth about US$ 
1.2 billion (Rs. 10,000 crores).  According to data from 
the commerce ministry, exports of electronics goods in 
April-December 2022 reached US$ 16.67 billion, which is 
51.56% higher than US$ 10.99 billion during the 
previous year. 
 
Read More: 
https://www.indiatimes.com/worth/news/apple-first-
company-to-export-1-billion-dollar-phones-in-a-month-
from-india-591018.html    
 

 
 
Make in India' TV shipments rise by 33% to reach 
five million units 
 

 

 
 
According to a report by Counterpoint Research, the 
television (TV) market in India witnessed an exponential 
increase in the festive season of 2022 and the ‘Make in 
India’ TV shipments grew by 33% during the July-
September period to reach five million units. The ‘Make 
in India’ TV shipments were led by Dixon and followed 
by Radian.  

Read More: 

https://www.business-
standard.com/article/companies/make-in-india-tv-
shipments-grow-33-to-reach-five-million-units-
123011000472_1.html 
 
Pharma:  
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Digital India: 
 
India's internet industry to reach US$ 5 trillion 
valuation by 2030 
 

 
 

The Indian internet industry is likely to grow and reach a 
valuation of US$ 5 trillion by 2030, as per a report. India 
has the second largest internet user base in the world, 
with around 780 million internet users. An average 
Indian spends approximately 7.3 hours per day on their 
smartphones, according to data by market intelligence 
firm Redseer Strategy Consultants.  
 
Read More: 
https://economictimes.indiatimes.com/tech/technolog
y/indias-internet-industry-to-reach-5-trillion-
valuation-by-2030-redseer-
report/articleshow/96676347.cms?from=mdr  
 
Green Economy: 
 

 

 
Start up: 
 
ISRO and Microsoft join hands to empower space 
tech start-ups in India  
 

 
 
A collaboration between Indian Space research 
Organization (ISRO) and Microsoft was announced to 
fuel the growth of space technology start-ups in the 
country. The start-ups identified by ISRO, through this 
tie-up, will be onboarded onto the ‘Microsoft for Start-
ups Founders Hub’ platform, through which the start-up 
founders in India will have free access to the tech tools 
and resources required to build and run the business. 
This would include technical support from tools like 
Azure, GitHub Enterprise, Visual Studio Enterprise, etc. 
 
Read More: 
https://www.indiatoday.in/science/story/microsoft-
joins-hands-with-isro-to-support-space-tech-startups-
in-india-2317656-2023-01-05    
 
 
India's startup funding in 2022 doubled the pre-
pandemic level: PwC 
 
According to the consultancy firm, Price Waterhouse 
Coopers (PwC), Indian start-ups funding in 2022 doubled 
the pre-pandemic level as the start-ups raised US$ 24 
billion in the calendar year 2022 (CY22) as compared to 
that of US$ 12.8 billion in 2019.   

Read More: 

https://www.business-
standard.com/article/companies/india-s-startup-
funding-in-2022-double-the-pre-pandemic-level-pwc-
123011100625_1.html  
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Incredible India: Art 
 

              
 
 

                
               

 

The land where classical melodies merge seamlessly with a mesmerizing mosaic of exquisite paintings, ancient weaves 
and other handicrafts, divine dance forms, fascinating festivals and scintillating sculptures, India is a vibrant potpourri 
of arts and crafts. With each of its states and union territories bursting with ethnic flavours that multiply at every turn, 
the country sparkles with vitality and vivacity. Be it the gorgeous and remarkably intricate Bidriware in Bidar or the 
beautiful pink-kissed meenakari jewelry of Agra city, the roots of these crafts are embedded in various eras of history. 
While the premium heavy-weight silk Kanjeevaram sarees of Kanchipuram found a humble beginning during the reign 
of the Pallava kings (275 CE to 897 CE), the chikankari embroidery of Lucknow is said to be the endowment of Mughal 
empress, Nur Jahan, in the 17th century. The hub of Hindi cinema and the powerhouse of Hindi film industry, Bollywood 
is based in Mumbai. Producing about 800 films a year, the industry ropes in almost 14 million national viewers annually. 
A beguiling Indian counterpart of the famous Hollywood industry.  
 
To savour the nuances of India's diverse cultural palate, deep dive into some of the most awe-inspiring archives of the 
country's arts, crafts and cinema,  

visit: https://www.incredibleindia.org/content/incredible-india-v2/en/experiences/art.html 
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India@75 Celebrations in January 2023 

                                             

    

       

74th Republic Day of India celeberations at Consulate, 26 January 2023 

             

    Pravasi Bharatiya Divas celebrations at Consulate, 09 January 2023 
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Forthcoming Trade Fairs in India 
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https://invest.up.gov.in/upgis2023/
https://ihgfdelhifair.in/
https://repc.in/expo-2023/
https://www.worldspicecongress.com/

