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New India believes in market forces, will be the most 

preferred investment destination: PM Modi 

 

Prime Minister Narendra Modi believes India can still 

achieve $5 trillion economy target by 2024 despite Covid-

19. In his first interview, after the outbreak of the pandemic, 

the PM says his reforms drive will continue but states must 

also compete to attract investment. India followed a 

preemptive, proactive, graded, whole-of-government and 

whole-of-society approach to tackle the pandemic. India 

has taken a science-driven approach in response to Covid-

19 pandemic in the country. 

 

Read More: 
 
https://economictimes.indiatimes.com/news/politics-and-
nation/we-should-assess-our-coronavirus-fight-against-the-metric-
of-how-many-lives-we-are-able-to-save-pm-narendra-
modi/articleshow/78922895.cms?from=mdr  
 

 

#IndiaFightsCorona: 

India continues to be among the countries with lowest 

per million cases & per million deaths, and very high 

testing. Sustains trend of consistent low level of Active 

Cases.  

 

Increasing gap between COVID19 Recovered & Active 

cases of India (June 01, 2020 to October 28, 2020). 

 

 

 

 

 

CONSULATE GENERAL OF INDIA 

 

PERTH  
 

 
    

   

OCTOBER 2020 
 

 ISSUE - 10 

INDIA     
BULLETIN 

https://www.facebook.com/ConsulateGeneralofIndiaPerthAustralia/?ref=bookmarks
https://twitter.com/CGIPerth
https://cgiperth.gov.in/
https://www.instagram.com/consulategeneralofindiaperth/
https://economictimes.indiatimes.com/news/politics-and-nation/we-should-assess-our-coronavirus-fight-against-the-metric-of-how-many-lives-we-are-able-to-save-pm-narendra-modi/articleshow/78922895.cms?from=mdr
https://economictimes.indiatimes.com/news/politics-and-nation/we-should-assess-our-coronavirus-fight-against-the-metric-of-how-many-lives-we-are-able-to-save-pm-narendra-modi/articleshow/78922895.cms?from=mdr
https://economictimes.indiatimes.com/news/politics-and-nation/we-should-assess-our-coronavirus-fight-against-the-metric-of-how-many-lives-we-are-able-to-save-pm-narendra-modi/articleshow/78922895.cms?from=mdr
https://economictimes.indiatimes.com/news/politics-and-nation/we-should-assess-our-coronavirus-fight-against-the-metric-of-how-many-lives-we-are-able-to-save-pm-narendra-modi/articleshow/78922895.cms?from=mdr


  
 

 

 
 

             

INDIA BULLETIN | CONSULATE GENERAL OF INDIA 

 

India receives highest ever FDI of $35.73 billion during 

first 5 months of FY21 

 

India received a total of $35.73 billion Foreign Direct 

Investment (FDI) inflow during April-August 2020 and this is 

the highest ever for first five months of a financial year, said 

the Union Ministry of Commerce and Industry. The ministry 

said that the FDI inflow during April-August this fiscal is 13 

percent higher as compared to first five months of 2019-20 

($31.60 billion). The ministry said that the total FDI inflow 

grew by 55 percent in the past six years between 2014 and 

2020. Accordingly, the FDI grew from $231.37 billion in 

2008-14 to $358.29 billion in 2014-20. FDI equity inflow 

also increased by 57 percent from $160.46 billion during 

2008-14 to $252.42 billion (2014-20). 

Read More: 

https://www.ibef.org/news/india-receives-highest-ever-fdi-

of-3573-billion-during-first-5-months-of-fy21  

Manufacturing growth puts India among top three 

emerging economies 

The manufacturing growth reflected in the first year-on-

year rise in exports in seven months, and the highest 

reading of the purchasing managers’ index in over eight 

years. In September, India’s merchandise exports rose 6% 

on-year to $27.6 billion. 

Read More: 

https://www.livemint.com/news/india/manufacturing-

growth-puts-india-among-top-three-emerging-economies-

11603260893668.html  

 

India will overtake Japan to become 3rd-largest 

economy by 2050: Lancet study 

India will overtake Japan to become the third-largest 

economy in the world behind USA and China by 2050 and 

continue to occupy the slot till 2100, according to a study 

published by medical journal Lancet. 

Read More: 

https://thefederal.com/business/india-will-overtake-japan-

to-become-3rd-largest-economy-by-2050-lancet-study/  

Karnataka a preferred destination for investors; 

attracted highest FDI amid COVID-19, says CM 

“Karnataka continues to be the most preferred destination 

for investors and has attracted the highest FDI inflow in the 

country in Apr-Jun 2020 quarter. The state received 

investments worth Rs.10,255 crore ($1,350million) in these 

three months amidst pandemic.” The Chief Minister said 

India’s first sector-specific investment Rs 3,540 crore 

Consumer Electronics and Durable Goods cluster will come 

up in Hubbali. 

Read More: 

https://www.financialexpress.com/economy/karnataka-

most-preferred-destination-for-investors-has-attracted-

highest-fdi-inflow-amid-covid-cm/2112517/  

VC investments in India more than doubled in 

September quarter: KPMG report 

Venture capital (VC) investments during the July-September 

quarter was robust world over, despite the pandemic-led 

disruptions, according to Venture Pulse – a quarterly report 

published by KPMG Private Enterprise. In India, VC 

investments grew to $3.6 billion in July-September from 

$1.5 billion in the June quarter, powered by mega deals that 

included the $1.3 billion raised by online retailer Flipkart. 

Read More: 

https://www.livemint.com/news/india/vc-investments-in-

india-more-than-doubled-in-september-quarter-kpmg-

report-11603369377507.html  
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Pharma: 

Third Phase Human Trial of Covid-19 Vaccine To Begin 

In Bhubaneswar Soon 

 

The indigenous vaccine, being developed by ICMR and 

Bharat Biotech has received the approval of the Central 

Drugs Standard Control Organization (CDSCO) for initiating 

the third phase trial. After completion of the first and 

second phase of the trial with demonstrable safety profile 

and immunogenicity, the large-scale efficacy trial involving 

thousands of volunteers has been planned now. The third 

phase of the human trial of the indigenous vaccine against 

COVID-19, COVAXIN, will commence at a private hospital 

soon. 

Read more: 

https://www.ndtv.com/india-news/coronavirus-third-phase-

human-trial-of-covid-19-vaccine-to-begin-in-odishas-

bhubaneswar-soon-2315786  

Dr Reddy's launches generic product in US to treat 

gastroesophageal reflux disease 

Dr. Reddy's Laboratories said it had launched the over the 

counter (OTC) medication Famotidine tablets on the 

American market, used to treat gastroesophageal reflux 

disease. Famotidine tablets are used to avoid and alleviate 

acid indigestion and sour stomach-related heartburn 

caused by consuming or drinking certain foods and drinks. 

Read More: 

https://www.ibef.org/news/dr-reddys-launches-generic-

product-in-us-to-treat-gastroesophageal-reflux-disease  

 

India is one of the largest manufacturers and exporters 

of generic medicines across the world: Shri DV 

Sadananda Gowda 

Union Minister for Chemicals and Fertilizers Shri DV 

Sadananda Gowda has said India is one of the largest 

manufacturers and exporters of generic medicines across 

the world. During initial phase, he said, HCQ and 

Azithromycin was identified as one of medicines under 

treatment protocol for covid-19 in emergency cases. 

Referring to India supplying these medicines to more than 

120 countries across the world; he underlined that India 

thereby earned the reputation of reliable supplier of 

medicines. India is the only country with largest number of 

US-FDA compliant Pharma plants (more than 262 including 

APIs) outside of USA with exports $ 20 billion worth of 

pharma products to various countries including high 

standards complying countries like US and Europe. 

Read More: 

https://www.ibef.org/news/india-is-one-of-the-largest-

manufacturers-and-exporters-of-generic-medicines-across-

the-world-shri-dv-sadananda-gowda  

Aarogya Setu app helped identify coronavirus clusters, 

expand testing: WHO chief lauds Covid tracker app 

Director-General Mr. Tedros Adhanom Ghebreyesus of the 

World Health Organization praised India's Aarogya Setu 

app, saying it was used by the government to alert users 

about Covid-19 infections. The WHO chief also said that 

one of several technical resources to help public health 

authorities identify clusters and extend research in those 

areas is the coronavirus contact tracing app developed by 

the Government of India. Mr. Tedros spoke of new 

innovations that help make these "tried-and - tested tools 

for public health much more effective," such as mobile apps 

to support contact monitoring efforts. He said, "Aarogya 

Setu app from India has been downloaded by 150 million 

users and has helped city public health departments to 

identify areas where clusters could be anticipated and 

expand testing in a targeted way". 

Read More: 

https://www.ibef.org/news/aarogya-setu-app-helped-

identify-coronavirus-clusters-expand-testing-who-chief-

lauds-covid-tracker-app  
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Exports / Imports: 

India offers exporters $38 billion opportunity for 

bilateral trade growth: StanChart 

 

Global businesses can increase exports to India by more 

than 21 billion dollars annually, according to the latest 

Chartered Trade Opportunity Report. The study, which 

included 10 of India's key trading partners, also found that 

Indian exporters could boost exports to these markets by 

an estimated 17 billion dollars, bringing the total bilateral 

trade opportunity to 38 billion dollars. 

Read More: 

https://www.livemint.com/news/india/india-offers-

exporters-38-bn-opportunity-for-bilateral-trade-growth-

stanchart-11602580102795.html  

Indian exports to US, China on rise in 2020 

According to data collected from the Centre, India's exports 

to the USA amounted to USD 5.1 billion in September 2020, 

15.5% more than the figures for the corresponding month 

(USD 4.4 billion) in 2019. Indian exports to China increased 

by 26.3% to hit USD 10.6 billion in the above-mentioned 

period, a substantial increase from USD 8.4 billion for the 

period April-September 2019. In the period from April to 

September this year, imports from China, one of the largest 

producers of commodities across industries, decreased to 

USD 27.4 billion. Therefore, imports have decreased by 

24.5% from the USD 36.3 billion amount for the same 

duration last year. 

Read More: 

https://www.livemint.com/news/india/indian-exports-to-us-

china-on-rise-in-2020-11603238950035.html  

 

Infrastructure: 

World’s longest highway tunnel opened in Himachal 

Pradesh 

 

Prime Minister Narendra Modi inaugurated the Atal Tunnel 

at Rohtang at an altitude of above 3,000 metres in 

Himachal Pradesh.  The tunnel would provide new strength 

to the country’s border infrastructure. The 9.02 km-long-

tunnel, built by the Border Roads Organisation (BRO), is the 

world’s longest highway tunnel and connects Manali to 

Lahaul-Spiti valley. It provides all-weather connectivity to 

the landlocked valley of Lahaul-Spiti, which remains cut-off 

for nearly six months in a year as the Rohtang Pass is uually 

snow-bound between November and April. 

Read More: 

https://www.thehindu.com/news/national/pm-modi-

inaugurates-atal-tunnel-at-rohtang/article32757824.ece  

Make in India:  

Indian Railways PU, Rail Wheel Factory (RWF), created 

history by rolling its 4 millionth wheel  

 

Indian Railways PU, Rail Wheel Factory (RWF), created 

history by rolling its 4 millionth wheel today; 40 lakh wheels 

in 40 years. RWF, manufacturing Rly wheels, axles & Wheel 

sets, all under one roof under Make in India & aiming 

towards Aatmanirbhar Bharat.  
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Renewables / EV: 

India adds 2,320 MW solar capacity in COVID-19-hit 

January-September period 

 

India added 2,320 MW of solar energy capacity from 

January to September. Rajasthan with 360 MW added, 

Tamil Nadu with 341 MW and Maharashtra with 165 MW 

accounted for the bulk of the new capacity. 

Read More: 

https://economictimes.indiatimes.com/industry/energy/po

wer/india-adds-2320-mw-solar-capacity-in-covid-19-hit-

january-september-period/articleshow/78891954.cms 

Govt invites proposals for development of EV charging 

infrastructure on major highways 

 

The Department of Heavy Industries has floated an 

Expression of Interest for inviting proposals from 

government organizations, PSUs, state-owned DISCOM, Oil 

PSUs and similar other public and private entities to build 

and operate Public EV charging infrastructure.  

Read More: 

https://energy.economictimes.indiatimes.com/news/power/

govt-invites-proposals-for-development-of-ev-charging-

infrastructure-on-major-highways/78658873  

 

Oil & Gas:  

India may see US$ 206 billion investment in oil and gas 

in next 8-10 years 

Indian oil and natural gas sector is likely to witness an 

investment of US$ 206 billion during the next eight to ten 

years. The investments include US$ 67 billion in gas 

infrastructure - LNG capacity increase, pipelines and CGD 

networks. Multiple global players such as Total, Exxon Mobil 

and Shell have shown their interests in this field. The 

companies such as Reliance-BP, ONGC and Oil India, 

exploration and production scenario would see investment 

of around US$ 59 billion. Downstream segment, including 

marketing, refinery expansions and new refinery plans like 

Vizag, Barmer, Paradip and Ratnagiri may see another US$ 

80 billion investments too in the sector.   

Read More: 

http://www.indiavsdisinformation.com/20201026/india-

may-see-206-bn-investment-in-oil-and-gas-in-the-next-8-

10-years  

Retail: 

India - The Top Retail Destination 

The Retail market in India has undergone a major 

transformation and has witnessed tremendous growth in 

the last 10 years. The Overall Retail market is set to cross 

the $1.75 trillion mark by 2026 from $795 bn in 2017. 

India’s e-commerce retail market which stood at $30 billion 

in 2019 is also set to grow at a CAGR of 30% for gross 

merchandise value to be worth $200 bn by 2026. Direct-to-

Consumer segment could have a US $100 billion 

addressable market by 2025. India ranks among the best 

countries to invest in Retail space. Factors that make India 

so attractive include the second largest population in the 

world, a middle class of 600 million people, increasing 

urbanization, rising household incomes, connected rural 

consumers and increasing consumer spending. 

Read More: 

https://www.investindia.gov.in/sector/retail-e-commerce  
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Technology / Digital India / e-commerce:  

Maruti, Microsoft develop tech for testing applicants 

seeking driver's license 

 

In collaboration with Microsoft India, Maruti Suzuki has 

developed smartphone-based technology to assess 

applicants seeking a driver's license. Maruti Suzuki India, 

the country's largest carmaker, stated that the technology-

HAMS (Harnessing Automobile for Safety)-was deployed at 

the Automated Driving Test Centre (ADTC), Dehradun, in 

association with the Uttarakhand Government Transport 

Department. The technology is being jointly developed and 

tested by the Institute of Driving and Traffic Research 

(IDTR), promoted by Maruti Suzuki, and Microsoft Research 

India. 

Read More: 

https://economictimes.indiatimes.com/tech/tech-

bytes/maruti-microsoft-develop-tech-to-test-drivers-

license-applicants/articleshow/78887868.cms  

India to have 100 unicorns by 2025 despite covid 

impact: TiE report 

India is on a path to have 100 unicorns by 2025, despite the 

impact that the covid-19 pandemic has had on the Indian 

start-up ecosystem, according to a report titled ‘Covid-19 

and the Antifragility of Indian Startup Ecosystem’.  

Read More: 

https://www.livemint.com/companies/start-ups/india-to-

have-100-unicorns-by-2025-despite-covid-tie-report-

11602660901005.html  

 

With 41 million real-time transactions a day, India leads 

the world: Report 

India has doubled its daily real-time transactions to 41 

million due to the COVID-19 pandemic, according to the 

latest FIS survey, which is a leading provider of technology 

solutions for retailers, banks and capital markets companies 

worldwide.  

Read More: 

https://www.ibef.org/news/with-41-million-realtime-

transactions-a-day-india-leads-the-world-report  

Airtel rolls out cloud-based communications platform 

for biz; tunes into $1-billion market 

Telecom operator Bharti Airtel entered the rapidly growing 

cloud communications market with the launch of business-

centric ‘Airtel IQ’. Airtel IQ, aimed to enable brands to 

deepen engagement with customers through timely and 

secure communication, a company statement said, terming 

the move as a “game changer” for the fast-evolving Indian 

enterprise communication segment. The Indian cloud 

communications market, estimated at $1 billion, is seen 

growing nearly 20 per cent annually.  

Read More: 

https://www.tribuneindia.com/news/business/airtel-rolls-

out-cloud-based-communications-platform-for-biz-tunes-

into-1-billion-market-161370  

Paytm to issue 2 million credit cards in next 12-18 

months 

In collaboration with various card issuers, Paytm said it 

would issue two million cards to customers in the next 12-

18 months to introduce co-branded credit cards. Paytm 

also announced the creation of 'Next Generation' credit 

cards, including insurance cover against fraudulent 

purchases, a customised spending analyser, and instant 

one-touch services for security pin change, card blocking 

and address updating. 

Read More: 

https://www.ibef.org/news/paytm-to-issue-2-million-credit-

cards-in-next-1218-months  
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India emerges as world's fastest-growing OTT market: 

PwC report 

 

India is currently the world's fastest-growing over the top 

(OTT) streaming market and is on its way to become the 

world's largest OTT market by 2024, a report has stated. 

Findings from the Media and Entertainment Outlook 2020, 

a report by PricewaterhouseCoopers (PwC), suggest that 

OTT along with Internet advertising, video games and e-

sports and music, radio, and podcasts are expected to be 

the top four segments that see revenue growth in India 

over the next four years. 

Read More: 

https://www.moneycontrol.com/news/business/india-

emerges-as-worlds-fastest-growing-ott-market-pwc-

report-5999011.html  

Motorola bets big on smart home appliances biz; says 

India can be a big part of global ops 

Motorola said that India has the potential to become a 

significant part of its global operations having taken a lead 

in terms of the Lenovo-owned company’s foray into non-

handset businesses like smart TV and smart appliances. The 

company is launching Smart air conditioners, refrigerators 

and washing machines, having launched smart TVs and 

audio products. 

Read More: 

https://telecom.economictimes.indiatimes.com/news/motor

ola-bets-big-on-smart-home-appliances-biz-says-india-

can-be-a-big-part-of-global-ops/78785076  

 

E-comm cos sell goods worth US$ 3.1bn during festive 

sale: RedSeer 

 

Goods worth US$ 3.1 billion were sold by e-commerce 

companies in less than five days of starting their festive 

sales, a report by RedSeer Consulting said. This is about 77 

percent of RedSeer’s forecast of US$ 4 billion sale by the 

end of the first round of festive sale by players like Amazon, 

Walmart-owned Flipkart and Snapdeal. Amazon India had 

said over 1.1 lakh sellers on its platform received orders 

during the first 48 hours of its sale, with a bulk of these 

sellers being from smaller parts of the country. 

Read More: 

https://www.indiaretailing.com/2020/10/22/retail/e-comm-

cos-sell-goods-worth-us-3-1bn-during-festive-sale-

redseer/  

Ahmedabad Tops Indian Cities for Mobile Gaming, 

Opensignal Study Finds 

According to a report by Opensignal, Ahmedabad is the top 

town in India in terms of smartphone gamers. In terms of 

the number of users, the mobile analytics firm has 

published a list of India's top cities for mobile gaming. Navi 

Mumbai and Vadodara were second and third respectively 

in the rankings.  

Read More: 

https://www.ibef.org/news/ahmedabad-tops-indian-cities-

for-mobile-gaming-opensignal-study-finds  
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Defence: 

India, US sign 'Beca' deal to deepen military ties 

The Basic Exchange and Cooperation Agreement for 

Geospatial Cooperation (Beca) was signed by India and the 

US, which will give India access to crucial information that 

will have implications for any future military conflict. These 

provide access to a variety of topographical, nautical and 

aeronautical data considered crucial to mapping hostile 

movements, as well as reliable and real-time information on 

enemy positions accessed during any possible border 

conflict by US military satellites. 

Read More: 

https://www.ibef.org/news/india-us-sign-beca-deal-to-

deepen-military-ties  

Indian Navy gets Make-in- India anti-submarine stealth 

corvette 'INS Kavaratti' 

 

INS Kavaratti, last of the 4 indigenously built Anti-

Submarine Warfare stealth corvettes was commissioned in 

Indian Navy. Indian Navy said that the designed by Indian 

Navy's Directorate of Naval Design, "The ship portrays our 

growing capability in becoming self-reliant through 

indigenization". "With the induction of Kavaratti into its 

fold, the Indian Navy’s preparedness will be enhanced," the 

Navy said. 

Read More: 

https://www.livemint.com/news/india/indian-navy-gets-

make-in-india-anti-submarine-stealth-corvette-ins-

kavaratti-11603342088637.html  

 

Education: 

Hyundai Foundation to invest Rs 150 crore in Academy 

for Technical Skills near Chennai 

Auto major Hyundai Motor India on Friday said it will invest 

Rs 150 crore to set up the 'Hyundai Academy for Technical 

Skills' through its Corporate Social Responsibility division 

Hyundai Motor India Foundation aimed at skill 

development for aspiring youth. 

Read More: 

https://economictimes.indiatimes.com/industry/auto/auto-

news/hyundai-motor-to-set-up-rs-150-crore-academy-for-

technical-skills/articleshow/78828720.cms?from=mdr  

India set to achieve Atmanirbhar in Supercomputing 

with Manufacturing Critical Components 

 

A Memorandum of Understanding (MoUs) was signed in 

presence of Shri Sanjay Dhotre, Union Minister of State for 

E&IT, Education and Communications between Dr Hemant 

Darbari, Director General, C-DAC and Director of National 

Supercomputing Mission (NSM) Host Institutes for 

establishing *in India* Supercomputing Infrastructure with 

Assemply and Manufacturing  *of * Critical Components at 

IISC Bangalore, IIT Kanpur, IIT Roorkee, IIT Hyderabad, IIT 

Guwahati, IIT Mandi, IIT Gandhinagar, NIT Trichy, NABI 

Mohali and NSM Nodal Centres for training in HPC & AI at 

IIT Madras, IIT Kharagpur, IIT Goa and IIT Palakkad. 

Read More: 

https://www.indiaties.in/8269/india-set-to-achieve-

atmanirbhar-in-supercomputing-with-manufacturing-

critical-components/  
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India Week@UWA  

The University of Western Australia organised India Week at the University of Western Australia from 26 – 30 October 2020. 

As part of India Week@UWA three special programs were organized: 

A Webinar that feature three internationally renowned agricultural academics to discuss on “Challenges and 

Opportunities for Indian Agriculture”.  

 

Expressions of India, a small collection of Indian paintings from the Ronald and Catherine Berndt Bequest Collection 

at the Berndt Museum of The University of Western Australia. The featured paintings belong to an extensive 

collection of over 950 examples of cultural material from across Asia, assembled by the Berndt’s throughout their 

career as internationally renowned anthropologists. 

   

Yoga class led by Ms Sukriti Labna, a UWA alumnus and yoga instructor from India.   
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Medicinal plants of Ayurveda with Geographical Indications (GI) 
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Participate in Bharat Ko Janiye Quiz 

Quiz open for young overseas (age 18-35 years) Non-Resident Indians, Person of Indian 
Origin and Foreign Nationals. 

Visit http://Bharatkojaniye.in  to participate
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Come, Practice Yoga for a Healthy You   

 
An Initiative of Consulate General of India, Perth & Indian Society of WA (ISWA)  

at the beautiful Government House Gardens. 
 

Every Thursday 

4-5 pm 

 Register for Free Yoga: bit.ly/3jGHcDk 
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May the light of Diwali fill your home with light of joy and happiness. 

Happy Diwali!!  
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